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_ . JOGETHER with 21l ard singolar the rights, naanbers, hereditaments, 2l appurtera-es to the same belonging of in zny way

cikderd or appestaining, irwluding all built-in stoves ard refrigerdors. beating 3ir (usrlitieing. placting and edatrnal fintures, wadl

to wall carpeting, ferces and gates. and any oller oquiporrt or fatures tow o bereafter zttactnd. qunmoated of ftted i sy perer,

glé,c-mai} ihe intention of the partivs bereto that 2¥ such fatures and exquipred, other ther bouschold furniture, be cuzsidoral a part of
realty.

Lo ]

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, i#ts ssuxvssors 20d assizrs focever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee sinple absolute; that
the alxve desuied premises are free and dear of all beos or other encumbrarces; that the Mortgszor is Laufelly eciponered to con-
vey or encumber the same; and that the Mortgagor will forever ddend the suid premises unto the Martgagee, its sucwssors and assigns,
from and against the Mortgagor and every person whomscever lawfully daiming on to (aim the samne or any part thereof.

THE MORTGACOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and jrterest on the indeliedness evidenced by said promissory note at the
tirmes and in the manner therein provided.

2. That this martgage will secure the Morigagee for any additional supns which may be advanced hereafler, 2t the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repirs or other such purposes pursuact to the
provisioes of this morlgage, and alwo for any koams or adhvances that may bereafter be made by the Morigazee to the Mortgagor under
the authority of Sec. 4555, 1962 Code of laws of South Carolina, as o similar statutes; and all sums so ahanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upoa by the parties and shall Le pazble at the
demand of the Mortgagee, undess otheraise provided in writing,

3. That Mortgagor will keep the muprovernnsds ¢m the mertgaged premises, whnther tow eristing or bercafter to be ercited, fnsued
agairmd Joss by fire, windstorm 2rd other hazards in 2 sum pot Jess than the holicce due bereundder at 21y time and in a comapany Of
comiparses acceptable to the Marlga& and Mortgagor does hereby assign the poliy or palicies of insurame to the Matzagee and
aprees that 27 such policies shall be by the Mortgagee should it so require and shall include doss pavable dames in Invor of the
Mortgagee; and in the evert of loss, Mortgagor will ghe nr.medn!;{nal._n_ctp(:hneoj to the Martgagee by registered mail: ar) should the
Mortgaror at any time fail to keep said premises insured or fail to paf*thé premiuad for ‘Sxh insurahee, then the Motgagee may cavse
?imptmtmeglstole insured in the name of the Moctgagor and reimburse itself for the oost of such irsurance, with interest as

eimabove provided.

R D &
4. That the Morigagor will keep all improvements tpon the mortgaged premises in good repair, and should Martgasor {ail to do
so, the Mortgance may, at fts option, exter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with mnterest as bereinabove providel

5. That the Morigazee may at 2ny time require the issoance and mainterance of insrance upon the life of auy person obligated
urder the indebledness secured bereby in a sum sufficiest t0"pay the mortgage debt, with the \Mortgagee as bendiciary, and if the
premivms are nat otherwise paid, lhe.\brtg_agee may pay sad premijums 2nd any amount so paid shall become a part of the mortgazge

6. That Mortgagor agrees to pay all taxes and other public assessments Jaied agaikst the mortgaged peemises on or before the
due dates thereof and to exhibit the receipts therefor 2t the offices of the Mortgagee iminediately upon payvoest, and shoull the Most-
ﬁ;gm fail to pay such taxes and 3

assessments when the same shall 12l due, the Mortgacee may, 2t its option, pay the same and charge
amounts so paid to the mortgage debt and collect the same under this mortgage, with tierest as atwne provided.

7. That if this mortgare secures a “coastruction loan™, the Morizagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constrixtion progresses, in accordznce with the terms and i

rtgmda(bnstm(ﬁonlmn:\gxmlwhkhisseparate}yexemtedbutismadeapandthismongagea.ndimupomtfdhaeinby
erence.

8. That the Moctgagor will not further encumber the premises zbove described, without the poor consent of the Mortgagee, and
should the Mortzagor so encuniber such premises, the Mortgagee may, at its option. declire the indebitedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect s2id indebtadoess.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sake. Bond for Title, or Deed of Comveyance, and
the within mortgage indeltedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyarce, and have the interest
rate oa the Joan balince existing at the time of transfer modified by increasizg the interest rate on the sadd boan balance to the maxi-
mum rate pex annum pernitied to be charged at that time by applicable South Carolina biw, or a kesser iccrease i interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within
paragnaph, the Mortgzagee. at its option, may declare the indebtedness hereby secured to be immedistely doe and payvable and may
institute any proceedings pecessary to collect said indebtedness.

10. That should the Mctgagor fail to make payments of pricipal and interest a5 due on the promissory oote and the same shall be
unpaid for a period of thirty (30) days. or if there shosld be any failure to comply with and abide by any by-laws or the charler of
the Moctgazee, or any stipulations set out in this mortgage, the Mortgacee. at s option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Matgagor fail to rectify said default within the
said thirty days, the Mortzagee, may. at its oplion, increase the interest rate on the loan halince for the remainiog term of the Joan or
for a lesser term to the masimum rate per annum permitted to be charged at that time by applicatde South Carolina law, or a lesser
increase rate as may be determnined by the Association The monthly paymeots will be adpnted accordinghy

11. That should the Mortgazor fail to make payments of principal and interest as due o1 the promissory note and shoudd any moathly
installment become past due for a period in evcess of 13 days, the Morlgagzee may collect a “late charge" not fo excesd an amount

equal to five {5% ) per centum of any such past due installment in order to cover the eitra expense incident to the hardiing of such
delinquent payments.

12. That the Mortgagor heveby assigrs to the Mortgapee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the nght to collet the same so long as the debt hereby sccured s not in arears of payment. bat
should any part of the principal indebtedness, or intesest. taxes, or fire insurance premiumns, be past due and unpaid, the Mortgagee
may without notice or further proceedings take cver the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured, without lability to account for anything more
than the rents and profits actually collected, kess the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
mazlke afi rertal payments direct to the Mortgagee, without Liability to the Mordgagor. until notified to the contrary hy the Mortgagee;
and should said premises at the time of such default be occupicd by the Mortgagor, the Mortgagee may apply to the Judge of .the
County Court or to any Judee of the Court of Cormmon Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises ard collect such rents ard profits, apphing said rents, after pay-

ing the cost of colltion, to the mortzage debt without liability t3 account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Modtzagor Yo pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sym
equal to the premiums that will next become due and payable on policies of mortzage guranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments next due on the mortgaged premises {all as estimated by
the Mortgagce) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when

premiums. taxes. and assessments will be dve and payable, such sums to be held by Mostgagee to pay said premiums, taves and

ial assessments. Should these payments exceed the amount of payments actually made by the Morteagee for laxes, assessments, or
insurance premiums, the excess may be credited by the Mortragee on subsenuent payments to be made by the Mortgagor; if, however.
said sums shall be insufficient to make said payments when the same shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessany to make up the deficiency. The Morgagor further agres that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for renewal of mortgage gmaranty o similar insurance (i applx‘ah]c? covering the balance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remainiug
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteagor shall

repay to Mortrzzee such premium payment, with interest. at the rate specificd in said prowissory note, in equal monthly installments
over the remaining payindit poriod.
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